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Sector of Economic Activities

o Primary Sector : When we produce a good by
exploiting natural resources. It is an activity of the I

primary sector also known as agriculture and
related sector.

o Secondary Sector : Natural products are
changed into others forms through ways of
manufacturing. Also known as Industrial sector.

o Tertiary Sector : These activities , by themselves,
do not produce a good but they are an aid or a
support for the production process. Also known
as service sector
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Rising importance of the
Tertiary Sector:

o In .any country several services such as hospitals,
educational institution, defence, fransport, banks
efc. are required.

o The development of agriculture and industry leads
to the development of services such tfransport,
banks are required.

o The development of agriculture and industry lends
to the development of services such as transport,
trade, storage.

o Asincome levelsrise, certain sections of people
start demanding many more services like tourism,
shopping, private hospitals and private
schools etc.




Disguised unemployment :

o More people engaged in than
the people required for work.
People do less work than their
efficiency.




National Rural Employment
Guarantee Act 2005

o 100 days work guarantee in year by the
government.

o If government fails in its duty to provide
employment. It will give unemployment
allowances.

o Types of work given to improve
production of land.




o Organised Sector :

o Terms of employment are regular

o Registered by government

o Follows various rules and regulations

o It has some formal processes and procedures.
o Unorganised Sector

o Small and scattered units which are largely
outside the control of the government.

o There are rules and regulations but these are
not followed.

o Employment is not secure.




o PRIVATE SECTOR ENTERPRISES

The private sector consists of business
owned by individuals or a group of
individuals. The varios forms of organisation
are- sole proprietorship, partnership, joint
hindu family, cooperative and company.

o PUBLIC SECTOR ENTERPRISES

The public sector consists of various
organizations owned and managed by
central or State or by both governments.
The govt. participates in economic activity
of the country through these enterprises.




