
Provident fund
Provident fund is another name for pension fund. Its purpose is to provide employees with lump sum payments at the time of exit
from their place of employment. This differs pension funds, which have elements of both lump sum as well as monthly pension
payments. As far differences between gratuity and provident funds are concerned, although both types involve lump sum payments at
the end of employment, the former operates as a defined contribution plan, while the latter is a defined benefit plan.

Specific provident funds include:

Employees' Provident Fund Organisation, India's retirement plan
Mandatory Provident Fund (Hong Kong), Hong Kong's retirement plan
Central Provident Fund (Singapore), Singapore's retirement plan
Employees Provident Fund (Malaysia), Malaysia's retirement plan
Employees Provident Fund Nepal, Nepal's retirement Plan
Central Provident Fund (South Africa), a retirement trust
Instituto del Fondo Nacional de la Vivienda para los Trabajadores, Mexico's public pension fund and largest
mortgage lender
National Social Security Fund (Kenya)

Retrieved from "https://en.wikipedia.org/w/index.php?title=Provident_fund&oldid=825985651"

This page was last edited on 16 February 2018, at 15:14.

Text is available under the Creative Commons Attribution-ShareAlike License; additional terms may apply. By using this
site, you agree to the Terms of Use and Privacy Policy. Wikipedia® is a registered trademark of the Wikimedia
Foundation, Inc., a non-profit organization.

https://en.wikipedia.org/wiki/Pension_fund
https://en.wikipedia.org/wiki/Lump_sum
https://en.wikipedia.org/wiki/Gratuity
https://en.wikipedia.org/wiki/Defined_contribution_plan
https://www.investopedia.com/terms/d/definedbenefitpensionplan.asp
https://en.wikipedia.org/wiki/Employees%27_Provident_Fund_Organisation
https://en.wikipedia.org/wiki/Mandatory_Provident_Fund_(Hong_Kong)
https://en.wikipedia.org/wiki/Central_Provident_Fund_(Singapore)
https://en.wikipedia.org/wiki/Employees_Provident_Fund_(Malaysia)
https://en.wikipedia.org/wiki/Employees_Provident_Fund_Nepal
https://en.wikipedia.org/wiki/Central_Provident_Fund_(South_Africa)
https://en.wikipedia.org/wiki/Instituto_del_Fondo_Nacional_de_la_Vivienda_para_los_Trabajadores
https://en.wikipedia.org/wiki/National_Social_Security_Fund_(Kenya)
https://en.wikipedia.org/w/index.php?title=Provident_fund&oldid=825985651
https://en.wikipedia.org/wiki/Wikipedia:Text_of_Creative_Commons_Attribution-ShareAlike_3.0_Unported_License
https://wikimediafoundation.org/wiki/Terms_of_Use
https://wikimediafoundation.org/wiki/Privacy_policy
https://www.wikimediafoundation.org/

