NAME:
PERIOD:

PRACTICE QUIZ

Simple Interest and Pevcents Review
A. Simplelnterest (3 pointseach)

1) Ben deposited $6,500 in a simple interest adcthat pays 2.8% interest
annually. If Ben leaves the money in the accoanfif years, how much
interest will he earn?

2)  Steph took out a simple interest loan that cbai®)5% interest annually. If
her original loan amount was for $30,000 and shpayjsng off the loan over
20 years, how much will she paltogether?

3) Derek deposited $3,000 in a simple interest acd years ago. He has
earned $360 in interest so far. What is the istaw@e for his account?

4)  Clint earned $1,155 in interest from his simplerest account over the last
5 years. The account pays 1.25% interest annublbyy much did Clint
originally deposit in his account?



NAME:
PERIOD:

5) Hector took out a small loan of $900 for 18 ni@nt The simple interest
rate on the loan was 10.5%. How much will he pamierest on the loan?

6) Todd takes out a student loan for $25,000. arireual simple interest rate
on the loan is 7.75%. If Todd will be paying $3)7n interest alone,
how many years is he taking to pay off the loan?

7)  Susie opens a simple interest checking accoiter 6 months, her
account grew from $500 to $508.75. What is therast rate on her
account?

8)  Trevor deposits $1500 in a simple interest antthat pays 4.3% interest
annually. After 15 years, how mutttal money would be in the account?

B. Shopping problems. (3 points each)

9) Kevin buys a leather jacket listed for $190. releeives a 15% discount at
the register. What is the new price of the leatheket?
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10) After a 40% discount, the cost of a sofa is1$d@. What was the original
cost of the sofa?

11) Boscovs’ purchases picnic benches from the faatwrer for $14.50 each.
Boscovs’ then uses a markup of 170% before seflieg to the public.
What is the cost of the picnic benches to the p@bli

12) Avery purchases a set of golf clubs for $4Bbaddition to the purchase
price, he must also pay 9% of the purchase pricever shipping, taxes,
and other fees. What is the final cost of theo$gplf clubs?

C. Other percent problems. (2 points each)

13) Of the 800 people surveyed in a recent Ameridahstudy, 78% of them
said that the females are better than the malesv tHany people
surveyed said that the females are better tham#tes?

14) There were 64 basketball games during the N@A#nament. 16 of
those games were decided by 3 points or less. YWdraentage of games
were decided by 3 points or less?
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Extra Credit: (2 points)

You will be asked to calculate a final price ofaghase involving discounts,
clearance items, and sales tax.



