Forms of business organisations

They should be able to identify the form of business from names

The students generally are not able to identify the different forms of business around them when they read
about them in newspapers or cash memos or hoardings



e Sole proprietorship
e The major drawback like continuity limited capital etc should be understood to fully evaluate it.

e Though it seems the easiest to start and manage but one has to understand its limitations also



Partnership deed

The students should understand the legal implicatons of a partnership deed importance of having a
partnership deed in written form

Students will not be able to understand the role of written agreement in solving disputes between partners



Registration of partnership

The students will understand the advantages of legally registered firms

Students will not be able to understand the legal implications of a registration of partnership and dispute
settlement with outside parties



Types of partners

Students will be able to identify the type of partners found in firms and the legal position of each type
their rights and duties

Students will not be able to identify the type of partners found in firms



Types of partnership

Students will be able to identify the type of firms and the legal position of each type their partners their
rights and duties

Students will not be able to identify the type of firms found in the business world



Joint Hindu family business features and limitations

Students should be able to identify the family run business and its advantages and disadvantages
compared to other forms

Students will not be able to identify the role of HUF in the business world



Company & difference between public and private company

The students will be able to compare the advantage of company form of business to other forms in
respect of limited liability, unlimited capital, expert management and easily differentiate between private
and public company on basis of name and other features

The students will not be able to compare the advantage of company form of business to other forms and
differentiate between private and public company



Types of cooperative society

The students will realise the importance of the different types of societies in providing help to different
groups of society

The students will not realise the importance of the different types of societies



